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Agenda

▪ Oversikt – the Big Picture

▪ IBOR

▪ IFRS 17

▪ Better Communication in Financial Reporting

▪ Reverse factoring – IFRIC IC

▪ Observert praksis

▪ NGAAP – hva skjer ?
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▪ Business Combinations under Common Control

▪ Equity Method

▪ Extractive Activities

▪ Goodwill and Impairment

▪ FI with characteristics of equity

▪ Management Commentary

▪ Primary Financial Statements
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IASB Work plan 

202320222021

▪ DP feedback

▪ Decide direction

▪ Decide direction

▪ DP feedback

▪ Exposure draft

▪ Exposure draft

▪ Decide direction

Research Projects Next

milestone

Standard setting projects

Jf Teodor sitt 

foredrag 

senere i dag



▪ IFRS 9 Financial Instruments

▪ IFRS 15 Revenue from Contracts with Customers

▪ IFRS 16 Leases

▪ IFRS 17 Insurance Contracts
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IASB Completed Standard setting projects

2023202220212020Standard setting projects 20192018

Vi er inne i en periode hvor det ikke kommer nye «tunge» regnskapsstandarder. IFRS 17 

Forsikringskontrakter kommer i 2023 (blitt utsatt flere ganger). IASB arbeider med 

«maintenance» og behov for justeringer som oppstår etter at standardene er tatt i bruk.



▪ Definition of a Business (Amendments IFRS 3)

▪ Definition of Material (Amendments IAS1 and IAS 8)

▪ IBOR reform (Amendments IFRS 9, IFRS 7, IAS 39)

▪ COVID-19-Related Rent Concessions (Amendment IFRS 16)

▪ IBOR reform phase 2 (Amendments to IFRS 9, IFRS 7, IAS 39, IFRS 
16 and IFRS 4)

▪ Onerous contracts – Cost of Fulfilling a contract

▪ Property, Plant and Equipment: Proceeds before intended use 
(Amendments to IAS 16)

▪ Fees in the ‘10 per cent’ Test for Derecognition of Financial 
Liabilities (Amendments to IFRS 9)

▪ Classification of liabilities as current or non-current (Amendments to 
IAS 1)
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IASB Other Completed projects

2023202220212020ANNUAL REPORTING PERIODS ENDING 31. DECEMBER………..



IBOR reform

▪ Phase 2: Amend IFRS 9, IAS 39, IFRS 7, IFRS 4, 
IFRS 16

▪ Focus on financial reporting issues arising 
following the implementation of IBOR reform.

▪ Apply retrospectively from 1.1.2021 with earlier 
application permitted. 

➢ Hedging relationships previously discontinued 
solely because of changes resulting from the 
reform will be reinstated if certain conditions are 
met.

▪ Phase 1: Amend IFRS 9, IAS 39 and IFRS 7

▪ The amendments provide targeted relief for 
financial instruments qualifying for hedge 
accounting in the lead up to IBOR reform.

▪ Disclosures

▪ Amendments are mandatory and effective 
from 1 January 2020.

Many companies use benchmark interest rates – e.g. in 

their loan instruments, lease contracts and in hedge 

accounting. The replacement of some of these rates 

with alternative benchmark rates is expected to be 

mostly complete by the end of 2021. 
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IBOR reform

The amendments in phase 2 relate to:

• Changes to contractual cash flows

a company will not have to derecognise or adjust the carrying amount of financial instruments at 
amortised cost (incl. IFRS 16) for changes required by the reform, but will instead update the 
effective interest rate to reflect the change to the alternative benchmark rate;

• Hedge Accounting

a company will not have to discontinue its hedge accounting solely because it makes changes 
required by the reform, if the hedge meets other hedge accounting criteria; and

• Disclosures

a company will be required to disclose information about new risks arising from the reform and 
how it manages the transition to alternative benchmark rates.
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IBOR REFORM
It is expected that the London Inter-bank Offered Rate (LIBOR) will be discontinued and 

replaced with alternative reference rates by the end of 2021. Equinor is exposed to LIBOR on 

interest rate derivatives contracts, floating rate bonds, loan agreements and facilities, among 

others, the majority of which, Equinor believes, provide for alternative reference rates or 

calculation methods upon LIBOR discontinuation. Equinor is following this transition closely



IFRS 17 FORSIKRINGSKONTRAKTER



IFRS 17 og IFRS 9

De fleste store forsikringsselskaper i Europa 

har utsatt implementering av IFRS 9 i påvente 

av at IFRS 17 skal implementeres. Det gjelder 

også Storebrand og Gjensidige
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Better communication in financial reporting

Encouraging management to apply 

professional judgement in 

determinig what information to 

disclose in their financial 

statements.

Effective 1 January 2016

Amendments to IAS 1

Presentation of Financial Statement

Exploring potential targeted improvements 

to the structure and content of primary 

financial statements, focusing on the 

statement of financial performance and the 

statement of cash flows.

Exposure draft issued in December 2019

Facilitating management`s 

judgements on applying the 

materiality concept to the financial 

statements. It builds on the 

Amendments to IAS 1.

Non mandatory practice statement 

efefktive since issue in September

Primary Financial Statements
Materiality Judgements on 

Accounting Policis

IFRS Practice Statement 2

Making Materiality Judgements

Developing guidance and examples to 

help entities apply materiality 

judgements to accounting policy 

disclosure.

Exposure draft issued in August 2019

Encouraging management to apply 

professional judgement in 

determining what information to 

disclose in their financial 

statements.

Effective 1 January 2016

Facilitating management`s judgements on 

applying the materiality concept to the financial 

statements. It builds on the Amendments to 

IAS 1.

Non-mandatory practie statement effective 

since issue in September 2017

Primary Financial Statements Ongoing Disclosure Initiative Completed

Amendments to IAS 7

Statement Cash Flows

Exploring ways to update this guidance to 

support more rigorous management 

commentary.

Exposure draft expected in Q2 2021

IFRS Practice Statement 1

Management commentary

Standards-level Review of 

Disclosures

Principles of Disclosure (PoD)

Identifying targeted improvements to 

disclosure requirements in existing IFRS 

Standards and developing guidance to 

the International Accounting Standards 

Board to use when drafting disclosure 

requirements in new or revised IFRS 

standards.

Exposure draft expected in Q1 2021.

Requiring new disclosure that help 

users evaluate changes in liabilities 

arising from financing activities

Effective 1 January 2017 Identiying disclosure issues and 

developing a set of principles for disclosue 

in IFRS Standards to address them.

Project summary issued March 2019

Amendments to IAS 1 and IAS 8

Definition of Material

Refining the definition of materiality and 

clarifying its characteristics.

Effective 1 Januar 2020

Financial statements

Outside financial statements
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Primary Financial Statements

NYTT RESULTATREGNSKAP
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Kun ledelsesdefinerte resultatmål i regnskapet



Reverse factoring/SCF - eksempel

• Eksempel fra selskap på Oslo Børs

• Bankgjeld som presenteres som 
leverandørgjeld og fremgår ikke av 
«Interest Bearing Debt» 



▪ IFRIC konkluderte med at «the principles and 
requirements in IFRS Standards provide an 
adequate basis for an entity to determine the 
presentation of liabilities that are part of 
reverse factoring arrangements, the 
presentation of the related cash flows, and the 
information to disclose in the notes».  

Reverse factoring/SCF

Consequently, the Committee decided not to add a 

standard-setting project on these matters to the

work plan.
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Reverse factoring/SCF

❑ Presentasjon

➢ Presenteres som leverandørgjeld dersom 

• Representerer en forpliktelse til å betale for varer eller tjenester

• Er fakturert fra eller avtalt (formally agreed) med leverandøren og 

• Er en del av arbeidskapitalen som benyttes i «normal operating cycle»

➢ Presenteres separat dersom det anses «relevant to an understanding of the entity’s financial position»

• Faktorer som bør trekkes inn inkluderer hvorvidt det gis ekstra sikkerhet til långiver som ellers ikke ville blitt gitt og

• Hvorvidt vilkårene for forpliktelsene som følger av ordningen avviker fra (differ from) vilkår til øvrig leverandørgjeld

❑ Kontantstrøm

➢ Presenteres som operasjonell kontantstrøm hvis den relaterte forpliktelsen anses å være en del av 
arbeidskapitalen (jf momenter ovenfor) 

➢ Presenteres som finansiering i kontantstrømoppstillingen hvis forpliktelsen anses/vurderes å være et lån

❑ Noteopplysninger 

➢ Likviditetsrisiko – finansieringsaktiviteter mv

An entity applies judgment in determining whether to provide additional disclosures in the notes about the 

effect of reverse factoring arrangements on its financial position, financial performance and cash flows. 



❑ Flere praksisundersøkelser som viser at det er rom for forbedring mht «disclosure requirements» i nye 
standarder (IFRS 9, IFRS15 og IFRS 16)

➢ For lite innsikt i vurderinger samt for lite selskapsspesifikke opplysninger

❑ IFRS 16 og NIBD

➢ Ikke alltid like lett å se hvordan dette er håndtert – praksis varierer  
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Observert praksis

Eksempel 1: Inklusiv 

IFRS 16 forpliktelse 

Eksempel 2: Delvis

Eksempel 3: Eksklusiv 

IFRS 16 forpliktelse



▪ Departementet gir ingen klare 
føringer for fremtidens 
standardsetting

▪ Ingen klare signaler om internasjonal 
harmonisering

▪ Lite føringer for hvordan arbeidet 
med norske regnskapsstandarder 
skal foregå 

▪ Potensielt mange ulike forskjeller 
mellom NGAAP og IFRS  

NGAAP i stabilt sideleie? 

HVORFOR BØR 

JEG TENKE PÅ 

DETTE ? 

▪ Mange unoterte selskaper som 
bruker NGAAP

▪ Flere børsnoterte bruker fremdeles 
NGAAP i selskapsregnskaper

▪ Euronext Growth (jf. foredrag 
senere i dag) – flere selskaper som 
bruker NGAAP (eksklusiv banker 
på EG er det mer enn 50 % av 
selskapene som benytter NGAAP 
som regnskapsspråk)

OT.PROP. 66 LS
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